ANNUAL REPORT
OF THE
COMMISSION ON STATE TAX AND
FINANCING POLICY

| ndiana L egidative Services Agency
200 W. Washington Street, Suite 301
| ndianapolis, Indiana 46204

October, 2002



INDIANA LEGISLATIVE COUNCIL

Speaker John Gregg
Chairman

Sandborn

Representative Brian Bosma

Indianapolis

Representative Mark Kruzan

Bloomington

Representative Dale Grubb

Covington

Representative William Cochran

New Albany

Representative Charlie Brown

Gary

Representative Kathy Richardson

Noblesville

Representative Richard Mangus
Lakeville

Senator Robert Garton
Vice-Chairman

Columbus

Senator Richard Y oung

Milltown

Senator Harold Whedler

Larwill

Senator Joseph Harrison
Attica

Senator PatriciaMiller

Indianapolis

Senator Thomas Wyss
Fort Wayne

Senator James Lewis
Charlestown

Senator Earline Rogers

Gary

Philip J. Sachtleben
Executive Director

Legidative Services Agency



COMMISSION ON STATE TAX AND FINANCING POLICY

Membership Roster

Representatives Senators
Vern Tincher, Chairperson Lawrence Borst

Riley Greenwood
B. Patrick Bauer Lindel Hume

South Bend Princeton

Lawrence Buell
Indianapolis

Staff
George Angelone
Attorney for the Committee

Ross Hooten
Attorney for the Committee

Diane Powers
Fiscal Analyst for the Committee

Jim Landers
Fiscal Analyst for the Committee

Robert Sigalow
Fiscal Analyst for the Committee

A copy of thisreport is available on the Internet. Reports, minutes, and notices are organized by
committee. This report and other documents for this Committee can be accessed from the General
Assembly Homepage at http://www.state.in.us/legislative/.




|. STATUTORY DIRECTIVE

The Indiana General Assembly enacted legidation directing the Commission to investigate and study the
following:

(2) the present state, county, and city tax structure of the state of Indiana;

(2) its revenue-producing characteristics and effects upon the economy of the state of Indiang;
(3) itsequalities and fairness;

(4) the enforcement policies and administrative practices related to that tax structure; and

(5) the costs of collection in relationship to the burden of the tax.

In addition, the Commission is authorized to examine overall administrative matters, fiscal matters, and
procedural problems of the various departments of the state, county, and city governments as they relate
to tax and financing policy.

[I.INTRODUCTION

The Commission met once during the 2002 interim session on September 19, 2002. The Commission
met to hear reports on the status of the ongoing general reassessment of real property and progress
toward implementing a program of annual adjustments in the assessed valuation of real property
beginning in 2006.

Meeting minutes for the Commission can be accessed from the General Assembly Homepage at
http://www.state.in.us/legidative/.




